
Calendar Year 2021



Board Statistics Report
Parameters Used:
Location(s):  All locations
Account Group(s):  All account groups
Institution Account(s):  All institution accounts
Custodian Account(s):  All custodian accounts
Reporting Period: 01/01/2021 to 12/31/2021

Meeting Overview

Category Number Percentage

Number of votable meetings  41

Number of meetings voted  41  100.00%

Number of meetings with at least 1 vote Against, Withhold or 
Abstain 

 15  36.59%

Ballot Overview

PercentageNumberCategory

Number of votable ballots  41

Number of ballots voted  41  100.00%

Voting Statistics
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Proposal Overview

PercentageNumberCategory

Number of votable items  632

Number of items voted  632  100.00%

 599Number of votes FOR  94.78%

Number of votes AGAINST  33  5.22%

Number of votes ABSTAIN  0  0.00%

Number of votes WITHHOLD  0  0.00%

Number of votes on MSOP  29  4.59%

Number of votes One Year  0  0.00%

Number of votes Two Years  0  0.00%

Number of votes Three Years  0  0.00%

Number of votes With Policy  628  99.37%

Number of votes Against Policy  4  0.63%

Number of votes With Mgmt  602  95.25%

Number of votes Against Mgmt  30  4.75%

Number of votes on Shareholder Proposals  4  0.63%

Note: Instructions of Do Not Vote are not considered voted, and in cases of different votes submitted 
across ballots for a given meeting, votes cast are distinctly counted by type per proposal where total 
votes submitted by type may be higher than unique proposals voted. 
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4.39%
4.99%
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Vote Cast Statistics
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Please note this summary for the calendar 2021 year excludes the meetings of US listed 
companies owned by the Fund during the period for which ballots were not voted due to a failure 
in communication systems between the Fund’s custodian and the Fund’s appointed proxy voting 
solutions provider. This issue has now been resolved.



VOTE SUMMARY REPORT

Date range covered : 01/01/2021 to 12/31/2021 LOCATION(S): ALL LOCATIONS INSTITUTION ACCOUNT(S): ALL INSTITUTION 

ACCOUNTS

West Fraser Timber Co. Ltd.

Meeting Date: 01/19/2021

Record Date: 12/11/2020

Country: Canada

Meeting Type: Special

Ticker: WFT

Primary Security ID: 952845105

Shares Voted: 27,400

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForApprove Issuance of Shares in Connection 

with the Acquisition of Norbord Inc.

   1

Mgmt ForForForAmend Stock Option Plan   2

Siemens AG

Meeting Date: 02/03/2021

Record Date: 

Country: Germany

Meeting Type: Annual

Ticker: SIE

Primary Security ID: D69671218

Shares Voted: 21,935

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Management Proposals Mgmt

MgmtReceive Financial Statements and Statutory 

Reports for Fiscal 2019/20 (Non-Voting)

   1

Mgmt ForForForApprove Allocation of Income and Dividends 

of EUR 3.50 per Share

   2

Mgmt ForForForApprove Discharge of Management Board 

Member Joe Kaeser for Fiscal 2019/20

   3.1

Mgmt ForForForApprove Discharge of Management Board 

Member Roland Busch for Fiscal 2019/20

   3.2

Mgmt ForForForApprove Discharge of Management Board 

Member Lisa Davis (until Feb. 29, 2020) for 

Fiscal 2019/20

   3.3

Mgmt ForForForApprove Discharge of Management Board 

Member Klaus Helmrich for Fiscal 2019/20

   3.4

Mgmt ForForForApprove Discharge of Management Board 

Member Janina Kugel (until Jan. 31, 2020) 

for Fiscal 2019/20

   3.5

Mgmt ForForForApprove Discharge of Management Board 

Member Cedrik Neike for Fiscal 2019/20

   3.6

Mgmt ForForForApprove Discharge of Management Board 

Member Michael Sen (until March 31, 2020) 

for Fiscal 2019/20

   3.7

Mgmt ForForForApprove Discharge of Management Board 

Member Ralf Thomas for Fiscal 2019/20

   3.8



Siemens AG

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Jim Snabe for Fiscal 2019/20

   4.1

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Birgit Steinborn for Fiscal 2019/20

   4.2

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Werner Wenning for Fiscal 2019/20

   4.3

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Werner Brandt for Fiscal 2019/20

   4.4

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Michael Diekmann for Fiscal 

2019/20

   4.5

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Andrea Fehrmann for Fiscal 

2019/20

   4.6

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Bettina Haller for Fiscal 2019/20

   4.7

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Robert Kensbock (until Sep. 25, 

2020) for Fiscal 2019/20

   4.8

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Harald Kern for Fiscal 2019/20

   4.9

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Juergen Kerner for Fiscal 2019/20

   4.10

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Nicola Leibinger-Kammueller for 

Fiscal 2019/20

   4.11

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Benoit Potier for Fiscal 2019/20

   4.12

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Hagen Reimer for Fiscal 2019/20

   4.13

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Norbert Reithofer for Fiscal 2019/20

   4.14

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Nemat Shafik for Fiscal 2019/20

   4.15

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Nathalie von Siemens for Fiscal 

2019/20

   4.16

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Michael Sigmund for Fiscal 2019/20

   4.17

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Dorothea Simon for Fiscal 2019/20

   4.18

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Matthias Zachert for Fiscal 2019/20

   4.19

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Gunnar Zukunft for Fiscal 2019/20

   4.20

Mgmt ForForForRatify Ernst & Young GmbH as Auditors for 

Fiscal 2020/21

   5

Mgmt ForForForElect Grazia Vittadini to the Supervisory 

Board

   6.1

Mgmt ForForForElect Kasper Rorsted to the Supervisory 

Board

   6.2



Siemens AG

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForReelect Jim Snabe to the Supervisory Board   6.3

Mgmt ForForForApprove Remuneration of Supervisory Board   7

Mgmt ForForForApprove Creation of EUR 90 Million Pool of 

Capital for Employee Stock Purchase Plan

   8

Mgmt ForForForAmend Affiliation Agreement with Siemens 

Bank GmbH

   9

MgmtShareholder Proposal Submitted by Verein 

von Belegschaftsaktionaeren in der Siemens 

AG, e.V., Munich

SH ForForAgainstAmend Articles Re: Allow Shareholder 

Questions during the Virtual Meeting

   10

Siemens Healthineers AG

Meeting Date: 02/12/2021

Record Date: 

Country: Germany

Meeting Type: Annual

Ticker: SHL

Primary Security ID: D6T479107

Shares Voted: 223,646

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Receive Financial Statements and Statutory 

Reports for Fiscal 2020 (Non-Voting)

Mgmt

Mgmt ForForForApprove Allocation of Income and Dividends 

of EUR 0.80 per Share

   2

Mgmt ForForForApprove Discharge of Management Board 

Member Bernhard Montag for Fiscal 2020

   3.1

Mgmt ForForForApprove Discharge of Management Board 

Member Jochen Schmitz for Fiscal 2020

   3.2

Mgmt ForForForApprove Discharge of Management Board 

Member Christoph Zindel for Fiscal 2020

   3.3

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Ralf Thomas for Fiscal 2020

   4.1

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Norbert Gaus for Fiscal 2020

   4.2

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Roland Busch (from Feb. 12, 2020) 

for Fiscal 2020

   4.3

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Marion Helmes for Fiscal 2020

   4.4

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Andreas Hoffmann for Fiscal 2020

   4.5

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Philipp Roesler for Fiscal 2020

   4.6

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Nathalie Von Siemens for Fiscal 

2020

   4.7

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Gregory Sorensen for Fiscal 2020

   4.8



Siemens Healthineers AG

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Karl-Heinz Streibich for Fiscal 2020

   4.9

Mgmt ForForForApprove Discharge of Supervisory Board 

Member Michael Sen (until Feb. 12, 2020) 

for Fiscal 2020

   4.10

Mgmt ForForForRatify Ernst & Young GmbH as Auditors for 

Fiscal 2021

   5

Mgmt ForForForAmend Articles Re: Information for 

Registration in the Share Register

   6

Mgmt ForForForApprove Increase in Size of Board to Ten 

Members

   7

Mgmt AgainstAgainstForElect Peer Schatz to the Supervisory Board   8

Mgmt ForForForApprove Remuneration Policy   9

Mgmt ForForForApprove Remuneration of Supervisory Board   10

Mgmt AgainstAgainstForApprove Creation of EUR 537.5 Million Pool 

of Capital without Preemptive Rights

   11

Mgmt ForForForApprove Issuance of Warrants/Bonds with 

Warrants Attached/Convertible Bonds 

without Preemptive Rights up to Aggregate 

Nominal Amount of EUR 6 Billion; Approve 

Creation of EUR 107.5 Million Pool of Capital 

to Guarantee Conversion Rights

   12

Mgmt ForForForAuthorize Share Repurchase Program and 

Reissuance or Cancellation of Repurchased 

Shares

   13

Kone Oyj

Meeting Date: 03/02/2021

Record Date: 02/18/2021

Country: Finland

Meeting Type: Annual

Ticker: KNEBV

Primary Security ID: X4551T105

Shares Voted: 21,606

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Open Meeting Mgmt

MgmtCall the Meeting to Order   2

Mgmt ForForForDesignate Inspector or Shareholder 

Representative(s) of Minutes of Meeting

   3

Mgmt ForForForAcknowledge Proper Convening of Meeting   4

Mgmt ForForForPrepare and Approve List of Shareholders   5

MgmtReceive Financial Statements and Statutory 

Reports

   6

Mgmt ForForForAccept Financial Statements and Statutory 

Reports

   7



Kone Oyj

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForApprove Allocation of Income and Dividends 

of EUR 1.7475 per Class A Share and EUR 

1.75 per Class B Share; Approve Extra 

Dividends of EUR 0.4975 per Class A Share 

and EUR 0.50 per Class B Share

   8

Mgmt ForForForApprove Discharge of Board and President   9

Mgmt AgainstAgainstForApprove Remuneration Report (Advisory 

Vote)

   10

Mgmt AgainstAgainstForApprove Remuneration of Directors in the 

Amount of EUR 220,000 for Chairman, EUR 

125,000 for Vice Chairman, and EUR 

110,000 for Other Directors

   11

Mgmt ForForForFix Number of Directors at Eight   12

Mgmt AgainstAgainstForReelect Matti Alahuhta, Susan Duinhoven, 

Antti Herlin, Iiris Herlin, Jussi Herlin, Ravi 

Kant and Juhani Kaskeala as Directors; Elect 

Jennifer Xin-Zhe Li as New Director

   13

Mgmt ForForForApprove Remuneration of Auditors   14

Mgmt ForForForElect One Auditor for the Term Ending on 

the Conclusion of AGM 2020

   15

Mgmt ForForForRatify Ernst & Young as Auditors   16

Mgmt ForForForAuthorize Share Repurchase Program   17

Mgmt ForForForApprove Issuance of Shares and Options 

without Preemptive Rights

   18

MgmtClose Meeting   19

China Railway Signal & Communication Corporation Limited

Meeting Date: 03/05/2021

Record Date: 03/01/2021

Country: China

Meeting Type: Special

Ticker: 3969

Primary Security ID: Y1R0AG105

Shares Voted: 8,541,000

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H SHARES Mgmt

MgmtELECT DIRECTOR VIA CUMULATIVE VOTING

Mgmt ForForForElect Guo Yonghong as Director   1.01

Valmet Corp.

Meeting Date: 03/23/2021

Record Date: 03/11/2021

Country: Finland

Meeting Type: Annual

Ticker: VALMT

Primary Security ID: X96478114



Valmet Corp.

Shares Voted: 43,001

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Open Meeting Mgmt

MgmtCall the Meeting to Order   2

MgmtDesignate Inspector or Shareholder 

Representative(s) of Minutes of Meeting

   3

MgmtAcknowledge Proper Convening of Meeting   4

MgmtPrepare and Approve List of Shareholders   5

MgmtReceive Financial Statements and Statutory 

Reports

   6

Mgmt ForForForAccept Financial Statements and Statutory 

Reports

   7

Mgmt ForForForApprove Allocation of Income and Dividends 

of EUR 0.90 Per Share

   8

Mgmt ForForForApprove Discharge of Board and President   9

Mgmt ForAgainstForApprove Remuneration Report (Advisory 

Vote)

   10

Mgmt ForForForApprove Remuneration of Directors in the 

Amount of EUR 118,000 for Chairman, EUR 

70,000 for Vice Chairman and EUR 56,000 

for Other Directors; Approve Remuneration 

for Committee Work; Approve Meeting Fees

   11

Mgmt ForForForFix Number of Directors at Eight   12

Mgmt ForForForReelect Aaro Cantell (Vice Chair), Pekka 

Kemppainen, Monika Maurer, Mikael Makinen 

(Chair), Eriikka Soderstrom, Tarja Tyni and 

Rogerio Ziviani as Directors; Elect Per 

Lindberg as New Director

   13

Mgmt ForForForApprove Remuneration of Auditors   14

Mgmt ForForForRatify PricewaterhouseCoopers as Auditors   15

Mgmt ForForForAuthorize Share Repurchase Program and 

Reissuance of Repurchased Shares

   16

Mgmt ForForForApprove Issuance of up to 15 Million Shares 

without Preemptive Rights

   17

MgmtClose Meeting   18

ABB Ltd.

Meeting Date: 03/25/2021

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: ABBN

Primary Security ID: H0010V101



ABB Ltd.

Shares Voted: 66,607

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Accept Financial Statements and Statutory 

Reports

Mgmt For For For

Mgmt ForForForApprove Remuneration Report (Non-Binding)   2

Mgmt ForForForApprove Discharge of Board and Senior 

Management

   3

Mgmt ForForForApprove Allocation of Income and Dividends 

of CHF 0.80 per Share

   4

Mgmt ForForForApprove CHF 13.8 Million Reduction in Share 

Capital as Part of the Share Buyback 

Program via Cancellation of Repurchased 

Shares

   5

Mgmt AgainstAgainstForApprove Creation of CHF 24 Million Pool of 

Capital without Preemptive Rights

   6

Mgmt ForForForApprove Remuneration of Directors in the 

Amount of CHF 4.4 Million

   7.1

Mgmt ForForForApprove Remuneration of Executive 

Committee in the Amount of CHF 40 Million

   7.2

Mgmt ForForForReelect Gunnar Brock as Director   8.1

Mgmt ForForForReelect David Constable as Director   8.2

Mgmt ForForForReelect Frederico Curado as Director   8.3

Mgmt ForForForReelect Lars Foerberg as Director   8.4

Mgmt ForForForReelect Jennifer Xin-Zhe Li as Director   8.5

Mgmt ForForForReelect Geraldine Matchett as Director   8.6

Mgmt ForForForReelect David Meline as Director   8.7

Mgmt ForForForReelect Satish Pai as Director   8.8

Mgmt ForForForReelect Jacob Wallenberg as Director   8.9

Mgmt ForForForReelect Peter Voser as Director and Board 

Chairman

   8.10

Mgmt ForForForAppoint David Constable as Member of the 

Compensation Committee

   9.1

Mgmt ForForForAppoint Frederico Curado as Member of the 

Compensation Committee

   9.2

Mgmt ForForForAppoint Jennifer Xin-Zhe Li as Member of 

the Compensation Committee

   9.3

Mgmt ForForForDesignate Hans Zehnder as Independent 

Proxy

   10

Mgmt ForForForRatify KPMG AG as Auditors   11

Mgmt AgainstAgainstForTransact Other Business (Voting)   12



Geberit AG

Meeting Date: 04/14/2021

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: GEBN

Primary Security ID: H2942E124

Shares Voted: 3,515

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Accept Financial Statements and Statutory 

Reports

Mgmt For For For

Mgmt ForForForApprove Allocation of Income and Dividends 

of CHF 11.40 per Share

   2

Mgmt ForForForApprove Discharge of Board of Directors   3

Mgmt ForForForReelect Albert Baehny as Director and Board 

Chairman

   4.1.1

Mgmt ForForForReelect Felix Ehrat as Director   4.1.2

Mgmt ForForForReelect Werner Karlen as Director   4.1.3

Mgmt ForForForReelect Bernadette Koch as Director   4.1.4

Mgmt ForForForReelect Eunice Zehnder-Lai as Director   4.1.5

Mgmt ForForForElect Thomas Bachmann as Director   4.1.6

Mgmt ForForForReappoint Werner Karlen as Member of the 

Compensation Committee

   4.2.1

Mgmt ForForForReappoint Eunice Zehnder-Lai as Member of 

the Compensation Committee

   4.2.2

Mgmt ForForForAppoint Thomas Bachmann as Member of 

the Compensation Committee

   4.2.3

Mgmt ForForForDesignate Roger Mueller as Independent 

Proxy

   5

Mgmt ForForForRatify PricewaterhouseCoopers AG as 

Auditors

   6

Mgmt ForForForApprove Remuneration Report   7.1

Mgmt ForForForApprove Remuneration of Directors in the 

Amount of CHF 2.4 Million

   7.2

Mgmt ForForForApprove Remuneration of Executive 

Committee in the Amount of CHF 11.5 

Million

   7.3

Mgmt ForForForApprove CHF 116,709 Reduction in Share 

Capital as Part of the Share Buyback 

Program via Cancellation of Repurchased 

Shares

   8

Mgmt AgainstAgainstForTransact Other Business (Voting)   9

Lenzing AG

Meeting Date: 04/14/2021

Record Date: 04/04/2021

Country: Austria

Meeting Type: Annual

Ticker: LNZ

Primary Security ID: A39226112



Lenzing AG

Shares Voted: 45,471

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Receive Financial Statements and Statutory 

Reports for Fiscal Year 2020 (Non-Voting)

Mgmt

Mgmt ForForForApprove Discharge of Management Board for 

Fiscal Year 2020

   2

Mgmt ForForForApprove Discharge of Supervisory Board for 

Fiscal Year 2020

   3

Mgmt ForForForApprove Remuneration of Supervisory Board 

Members for Fiscal Year 2020

   4

Mgmt ForForForApprove Remuneration of Supervisory Board 

Members for Fiscal Year 2021

   5

Mgmt ForForForElect Peter Edelmann as Supervisory Board 

Member

   6.1

Mgmt ForForForElect Stefan Fida as Supervisory Board 

Member

   6.2

Mgmt AgainstAgainstForElect Markus Fuerst as Supervisory Board 

Member

   6.3

Mgmt ForForForElect Thomas Prinzhorn as Supervisory 

Board Member

   6.4

Mgmt AgainstAgainstForApprove Remuneration Report   7

Mgmt AgainstAgainstForApprove Remuneration Policy   8

Mgmt ForForForRatify KPMG Austria GmbH as Auditors for 

Fiscal Year 2021

   9

Mgmt AgainstAgainstNoneNew/Amended Proposals from Shareholders   10.1

Mgmt AgainstAgainstNoneNew/Amended Proposals from Management 

and Supervisory Board

   10.2

TomTom NV

Meeting Date: 04/15/2021

Record Date: 03/18/2021

Country: Netherlands

Meeting Type: Annual

Ticker: TOM2

Primary Security ID: N87695123

Shares Voted: 248,611

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

MgmtOpen Meeting   1

MgmtReceive Report of Management Board 

(Non-Voting)

   2

MgmtReceive Explanation on Company's Reserves 

and Dividend Policy

   3

Mgmt ForForForApprove Remuneration Report   4

Mgmt ForForForAdopt Financial Statements   5



TomTom NV

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForApprove Discharge of Management Board   6

Mgmt ForForForApprove Discharge of Supervisory Board   7

Mgmt ForForForReelect Harold Goddijn to Management 

Board

   8

Mgmt ForForForReelect Jack de Kreij to Supervisory Board   9

Mgmt ForForForReelect Michael Rhodin to Supervisory Board   10

Mgmt ForForForAuthorize Repurchase of Up to 10 Percent of 

Issued Share Capital

   11

Mgmt ForForForGrant Board Authority to Issue Shares Up To 

10 Percent of Issued Capital for General 

Purposes

   12

Mgmt ForForForAuthorize Board to Exclude Preemptive 

Rights from Share Issuances under Item 12

   13

Mgmt AgainstAgainstForGrant Board Authority to Issue Shares up to 

10 Percent of Issued Capital in Case of 

Merger, Acquisitions and/or (Strategic) 

Alliances

   14

Mgmt AgainstAgainstForAuthorize Board to Exclude Preemptive 

Rights from Share Issuances under Item 14

   15

Mgmt ForForForRatify Ernst & Young Accountants LLP as 

Auditors

   16

MgmtOther Business (Non-Voting)   17

MgmtClose Meeting   18

West Fraser Timber Co. Ltd.

Meeting Date: 04/20/2021

Record Date: 03/02/2021

Country: Canada

Meeting Type: Annual

Ticker: WFG

Primary Security ID: 952845105

Shares Voted: 47,200

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1.1 Elect Director Henry H. (Hank) Ketcham Mgmt For For For

Mgmt ForForForElect Director Reid E. Carter   1.2

Mgmt ForForForElect Director Raymond Ferris   1.3

Mgmt ForForForElect Director John N. Floren   1.4

Mgmt ForForForElect Director Ellis Ketcham Johnson   1.5

Mgmt ForForForElect Director Brian G. Kenning   1.6

Mgmt ForForForElect Director Marian Lawson   1.7

Mgmt ForForForElect Director Colleen McMorrow   1.8

Mgmt ForForForElect Director Gerald J. (Gerry) Miller   1.9

Mgmt ForForForElect Director Robert L. Phillips   1.10



West Fraser Timber Co. Ltd.

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForElect Director Janice G. Rennie   1.11

Mgmt ForForForElect Director Gillian D. Winckler   1.12

Mgmt ForForForApprove PricewaterhouseCoopers LLP as 

Auditors and Authorize Board to Fix Their 

Remuneration

   2

Mgmt ForForForAdvisory Vote on Executive Compensation 

Approach

   3

Canadian Pacific Railway Limited

Meeting Date: 04/21/2021

Record Date: 02/26/2021

Country: Canada

Meeting Type: Annual/Special

Ticker: CP

Primary Security ID: 13645T100

Shares Voted: 7,100

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Ratify Deloitte LLP as Auditors Mgmt For For For

Mgmt ForForForAdvisory Vote on Executive Compensation 

Approach

   2

Mgmt ForForForElect Director John Baird   3.1

Mgmt ForForForElect Director Isabelle Courville   3.2

Mgmt ForForForElect Director Keith E. Creel   3.3

Mgmt ForForForElect Director Gillian (Jill) H. Denham   3.4

Mgmt ForForForElect Director Edward R. Hamberger   3.5

Mgmt ForForForElect Director Rebecca MacDonald   3.6

Mgmt ForForForElect Director Edward L. Monser   3.7

Mgmt ForForForElect Director Matthew H. Paull   3.8

Mgmt ForForForElect Director Jane L. Peverett   3.9

Mgmt ForForForElect Director Andrea Robertson   3.10

Mgmt ForForForElect Director Gordon T. Trafton   3.11

Mgmt ForForForApprove Share Split   4

MgmtShareholder Proposal

SH ForForForSP: Hold an Annual Non-Binding Advisory 

Vote on Climate Change

   5

SIG Combibloc Group AG

Meeting Date: 04/21/2021

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: SIGN

Primary Security ID: H76406117



SIG Combibloc Group AG

Shares Voted: 222,429

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Accept Financial Statements and Statutory 

Reports

Mgmt For For For

Mgmt ForForForApprove Discharge of Board and Senior 

Management

   2

Mgmt ForForForApprove Allocation of Income and Omission 

of Dividends

   3

Mgmt ForForForApprove Dividends of CHF 0.42 per Share 

from Capital Contribution Reserves

   4

Mgmt ForForForApprove Remuneration Report (Non-Binding)   5.1

Mgmt ForForForApprove Remuneration of Directors in the 

Amount of CHF 2.3 Million

   5.2

Mgmt ForForForApprove Remuneration of Executive 

Committee in the Amount of CHF 17 Million

   5.3

Mgmt ForForForReelect Andreas Umbach as Director   6.1.1

Mgmt ForForForReelect Werner Bauer as Director   6.1.2

Mgmt ForForForReelect Wah-Hui Chu as Director   6.1.3

Mgmt ForForForReelect Colleen Goggins as Director   6.1.4

Mgmt ForForForReelect Mariel Hoch as Director   6.1.5

Mgmt ForForForReelect Matthias Waehren as Director   6.1.6

Mgmt ForForForReelect Nigel Wright as Director   6.1.7

Mgmt ForForForElect Abdallah al Obeikan as Director   6.1.8

Mgmt ForForForElect Martine Snels as Director   6.1.9

Mgmt ForForForReelect Andreas Umbach as Board Chairman   6.2

Mgmt ForForForReappoint Wah-Hui Chu as Member of the 

Compensation Committee

   6.3.1

Mgmt ForForForReappoint Colleen Goggins as Member of the 

Compensation Committee

   6.3.2

Mgmt ForForForReappoint Mariel Hoch as Member of the 

Compensation Committee

   6.3.3

Mgmt ForForForApprove Creation of CHF 675,042 Pool of 

Capital with Partial Exclusion of Preemptive 

Rights

   7

Mgmt ForForForAmend Articles Re: Opting Out Clause   8

Mgmt ForForForDesignate Keller KLG as Independent Proxy   9

Mgmt ForForForRatify PricewaterhouseCoopers AG as 

Auditors

   10

Mgmt AgainstAgainstForTransact Other Business (Voting)   11



RELX Plc

Meeting Date: 04/22/2021

Record Date: 04/20/2021

Country: United Kingdom

Meeting Type: Annual

Ticker: REL

Primary Security ID: G7493L105

Shares Voted: 223,431

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Accept Financial Statements and Statutory 

Reports

Mgmt For For For

Mgmt ForForForApprove Remuneration Report   2

Mgmt ForForForApprove Final Dividend   3

Mgmt ForForForReappoint Ernst & Young LLP as Auditors   4

Mgmt ForForForAuthorise the Audit Committee to Fix 

Remuneration of Auditors

   5

Mgmt ForForForElect Paul Walker as Director   6

Mgmt ForForForElect June Felix as Director   7

Mgmt ForForForRe-elect Erik Engstrom as Director   8

Mgmt ForForForRe-elect Wolfhart Hauser as Director   9

Mgmt ForForForRe-elect Charlotte Hogg as Director   10

Mgmt ForForForRe-elect Marike van Lier Lels as Director   11

Mgmt ForForForRe-elect Nick Luff as Director   12

Mgmt ForForForRe-elect Robert MacLeod as Director   13

Mgmt ForForForRe-elect Linda Sanford as Director   14

Mgmt ForForForRe-elect Andrew Sukawaty as Director   15

Mgmt ForForForRe-elect Suzanne Wood as Director   16

Mgmt ForForForAuthorise Issue of Equity   17

Mgmt ForForForAuthorise Issue of Equity without 

Pre-emptive Rights

   18

Mgmt ForForForAuthorise Issue of Equity without 

Pre-emptive Rights in Connection with an 

Acquisition or Other Capital Investment

   19

Mgmt ForForForAuthorise Market Purchase of Ordinary 

Shares

   20

Mgmt ForForForAuthorise the Company to Call General 

Meeting with Two Weeks' Notice

   21

Wolters Kluwer NV

Meeting Date: 04/22/2021

Record Date: 03/25/2021

Country: Netherlands

Meeting Type: Annual

Ticker: WKL

Primary Security ID: N9643A197



Wolters Kluwer NV

Shares Voted: 95,052

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

MgmtOpen Meeting   1

MgmtReceive Report of Management Board 

(Non-Voting)

   2.a

MgmtReceive Report of Supervisory Board 

(Non-Voting)

   2.b

Mgmt ForForForApprove Remuneration Report   2.c

Mgmt ForForForAdopt Financial Statements   3.a

MgmtReceive Explanation on Company's Dividend 

Policy

   3.b

Mgmt ForForForApprove Dividends of EUR 1.36 Per Share   3.c

Mgmt ForForForApprove Discharge of Management Board   4.a

Mgmt ForForForApprove Discharge of Supervisory Board   4.b

Mgmt ForForForReelect Frans Cremers to Supervisory Board   5.a

Mgmt ForForForReelect Ann Ziegler to Supervisory Board   5.b

Mgmt ForForForReelect Kevin Entricken to Management 

Board

   6

Mgmt ForForForApprove Remuneration Policy for 

Management Board

   7

Mgmt ForForForGrant Board Authority to Issue Shares Up To 

10 Percent of Issued Capital

   8.a

Mgmt ForForForAuthorize Board to Exclude Preemptive 

Rights from Share Issuances

   8.b

Mgmt ForForForAuthorize Repurchase of Up to 10 Percent of 

Issued Share Capital

   9

Mgmt ForForForAuthorize Cancellation of Repurchased 

Shares

   10

MgmtOther Business (Non-Voting)   11

MgmtClose Meeting   12

Canadian National Railway Company

Meeting Date: 04/27/2021

Record Date: 03/05/2021

Country: Canada

Meeting Type: Annual

Ticker: CNR

Primary Security ID: 136375102

Shares Voted: 33,600

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1A Elect Director Shauneen Bruder Mgmt For For For



Canadian National Railway Company

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForElect Director Julie Godin   1B

Mgmt ForForForElect Director Denise Gray   1C

Mgmt ForForForElect Director Justin M. Howell   1D

Mgmt ForForForElect Director Kevin G. Lynch   1E

Mgmt ForForForElect Director Margaret A. McKenzie   1F

Mgmt ForForForElect Director James E. O'Connor   1G

Mgmt ForForForElect Director Robert Pace   1H

Mgmt ForForForElect Director Robert L. Phillips   1I

Mgmt ForForForElect Director Jean-Jacques Ruest   1J

Mgmt ForForForElect Director Laura Stein   1K

Mgmt ForForForRatify KPMG LLP as Auditors   2

Mgmt ForForForAdvisory Vote on Executive Compensation 

Approach

   3

Mgmt ForForForManagement Advisory Vote on Climate 

Change

   4

MgmtShareholder Proposals

SH AgainstAgainstAgainstSP 1: Institute a New Safety-Centered Bonus 

System

   5

SH AgainstAgainstAgainstSP 2: Require the CN Police Service to Cede 

Criminal Investigation of All Workplace 

Deaths and Serious Injuries and Instead 

Request the Independent Police Forces in 

Canada and the US to Do Such 

Investigations

   6

Sekisui House, Ltd.

Meeting Date: 04/27/2021

Record Date: 01/31/2021

Country: Japan

Meeting Type: Annual

Ticker: 1928

Primary Security ID: J70746136

Shares Voted: 184,800

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a Final 

Dividend of JPY 39

Mgmt For For For

Mgmt ForForForAmend Articles to Amend Provisions on 

Number of Directors - Amend Provisions on 

Number of Statutory Auditors

   2

Mgmt ForForForElect Director Nakai, Yoshihiro   3.1

Mgmt ForForForElect Director Horiuchi, Yosuke   3.2

Mgmt ForForForElect Director Nishida, Kumpei   3.3

Mgmt ForForForElect Director Tanaka, Satoshi   3.4



Sekisui House, Ltd.

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForElect Director Miura, Toshiharu   3.5

Mgmt ForForForElect Director Ishii, Toru   3.6

Mgmt ForForForElect Director Yoshimaru, Yukiko   3.7

Mgmt ForForForElect Director Kitazawa, Toshifumi   3.8

Mgmt ForForForElect Director Nakajima, Yoshimi   3.9

Mgmt ForForForElect Director Takegawa, Keiko   3.10

Mgmt ForForForAppoint Statutory Auditor Ito, Midori   4.1

Mgmt ForForForAppoint Statutory Auditor Kobayashi, 

Takashi

   4.2

Assa Abloy AB

Meeting Date: 04/28/2021

Record Date: 04/20/2021

Country: Sweden

Meeting Type: Annual

Ticker: ASSA.B

Primary Security ID: W0817X204

Shares Voted: 86,757

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Elect Chairman of Meeting Mgmt For For For

Mgmt ForForForDesignate Johan Hjertonsson as Inspector of 

Minutes of Meeting

   2a

Mgmt ForForForDesignate Liselott Ledin as Inspector of 

Minutes of Meeting

   2b

Mgmt ForForForPrepare and Approve List of Shareholders   3

Mgmt ForForForApprove Agenda of Meeting   4

Mgmt ForForForAcknowledge Proper Convening of Meeting   5

MgmtReceive Financial Statements and Statutory 

Reports

   6a

MgmtReceive Auditor's Report on Application of 

Guidelines for Remuneration for Executive 

Management

   6b

Mgmt ForForForAccept Financial Statements and Statutory 

Reports

   7a

Mgmt ForForForApprove Allocation of Income and Dividends 

of SEK 3.90 Per Share

   7b

Mgmt ForForForApprove Discharge of Board Chairman Lars 

Renstrom

   7c.1

Mgmt ForForForApprove Discharge of Carl Douglas   7c.2

Mgmt ForForForApprove Discharge of Eva Karlsson   7c.3

Mgmt ForForForApprove Discharge of Birgitta Klasen   7c.4

Mgmt ForForForApprove Discharge of Lena Olving   7c.5



Assa Abloy AB

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForApprove Discharge of Sofia Schorling 

Hogberg

   7c.6

Mgmt ForForForApprove Discharge of Jan Svensson   7c.7

Mgmt ForForForApprove Discharge of Joakim Weidemanis   7c.8

Mgmt ForForForApprove Discharge of Employee 

Representative Rune Hjalm

   7c.9

Mgmt ForForForApprove Discharge of Employee 

Representative Mats Persson

   7c.10

Mgmt ForForForApprove Discharge of Employee 

Representative Bjarne Johansson

   7c.11

Mgmt ForForForApprove Discharge of Employee 

Representative Nadja Wikstrom

   7c.12

Mgmt ForForForApprove Discharge of President Nico Delvaux   7c.13

Mgmt ForForForDetermine Number of Members (8) and 

Deputy Members (0) of Board

   8

Mgmt ForForForApprove Remuneration of Directors in the 

Amount of SEK 2.7 million for Chairman, 

SEK 1 Million for Vice Chairman and SEK 

800,000 for Other Directors; Approve 

Remuneration for Committee Work

   9a

Mgmt ForForForApprove Remuneration of Auditors   9b

Mgmt AgainstAgainstForReelect Lars Renstrom (Chairman), Carl 

Douglas (Vice Chair), Eva Karlsson, , Lena 

Olving, Sofia Schorling Hogberg and Joakim 

Weidemanis as Directors; Elect Johan 

Hjertonsson and Susanne Pahlen Aklundh as 

New Directors

   10

Mgmt ForForForRatify Ernst & Young as Auditors   11

Mgmt ForForForApprove Remuneration Report   12

Mgmt ForForForAuthorize Class B Share Repurchase Program 

and Reissuance of Repurchased Shares

   13

Mgmt ForAgainstForApprove Performance Share Matching Plan 

LTI 2021

   14

Pearson Plc

Meeting Date: 04/30/2021

Record Date: 04/28/2021

Country: United Kingdom

Meeting Type: Annual

Ticker: PSON

Primary Security ID: G69651100

Shares Voted: 455,915

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Accept Financial Statements and Statutory 

Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Andy Bird as Director   3



Pearson Plc

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForRe-elect Elizabeth Corley as Director   4

Mgmt ForForForRe-elect Sherry Coutu as Director   5

Mgmt ForForForRe-elect Sally Johnson as Director   6

Mgmt ForForForRe-elect Linda Lorimer as Director   7

Mgmt ForForForRe-elect Graeme Pitkethly as Director   8

Mgmt ForForForRe-elect Tim Score as Director   9

Mgmt ForForForRe-elect Sidney Taurel as Director   10

Mgmt ForForForRe-elect Lincoln Wallen as Director   11

Mgmt AgainstAgainstForApprove Remuneration Report   12

Mgmt ForForForReappoint PricewaterhouseCoopers LLP as 

Auditors

   13

Mgmt ForForForAuthorise the Audit Committee to Fix 

Remuneration of Auditors

   14

Mgmt ForForForAuthorise Issue of Equity   15

Mgmt ForForForAuthorise Issue of Equity without 

Pre-emptive Rights

   16

Mgmt ForForForAuthorise Issue of Equity without 

Pre-emptive Rights in Connection with an 

Acquisition or Other Capital Investment

   17

Mgmt ForForForAuthorise Market Purchase of Ordinary 

Shares

   18

Mgmt ForAgainstForAuthorise the Company to Call General 

Meeting with Two Weeks' Notice

   19

Mgmt ForForForAdopt New Articles of Association   20

Air Liquide SA

Meeting Date: 05/04/2021

Record Date: 04/30/2021

Country: France

Meeting Type: Annual/Special

Ticker: AI

Primary Security ID: F01764103

Shares Voted: 69,157

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForForApprove Financial Statements and Statutory 

Reports

   1

Mgmt ForForForApprove Consolidated Financial Statements 

and Statutory Reports

   2

Mgmt ForForForApprove Allocation of Income and Dividends 

of EUR 2.75 per Share and an Extra of EUR 

0.27 per Share to Long Term Registered 

Shares

   3



Air Liquide SA

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForAuthorize Repurchase of Up to 10 Percent of 

Issued Share Capital

   4

Mgmt ForForForReelect Xavier Huillard as Director   5

Mgmt ForForForElect Pierre Breber as Director   6

Mgmt ForForForElect Aiman Ezzat as Director   7

Mgmt ForForForElect Bertrand Dumazy as Director   8

Mgmt ForForForApprove Auditors' Special Report on 

Related-Party Transactions Mentioning the 

Absence of the New Transactions

   9

Mgmt ForForForApprove Compensation of Benoit Potier   10

Mgmt ForForForApprove Compensation Report of Corporate 

Officers

   11

Mgmt ForForForApprove Remuneration Policy of Corporate 

Officers

   12

Mgmt ForForForApprove Remuneration Policy of Directors   13

MgmtExtraordinary Business

Mgmt ForForForAuthorize Decrease in Share Capital via 

Cancellation of Repurchased Shares

   14

Mgmt ForForForAuthorize Issuance of Equity or 

Equity-Linked Securities with Preemptive 

Rights up to Aggregate Nominal Amount of 

EUR 470 Million

   15

Mgmt ForForForAuthorize Board to Increase Capital in the 

Event of Additional Demand Related to 

Delegation Submitted to Shareholder Vote 

Above

   16

Mgmt ForForForAuthorize Capital Issuances for Use in 

Employee Stock Purchase Plans

   17

Mgmt ForForForAuthorize Capital Issuances for Use in 

Employee Stock Purchase Plans Reserved for 

Employees of International Subsidiaries

   18

MgmtOrdinary Business

Mgmt ForForForAuthorize Filing of Required 

Documents/Other Formalities

   19

BKW AG

Meeting Date: 05/07/2021

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: BKW

Primary Security ID: H10053108

Shares Voted: 32,167

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Accept Financial Statements and Statutory 

Reports

Mgmt For For For



BKW AG

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt AgainstAgainstForApprove Remuneration Report   2

Mgmt ForForForApprove Discharge of Board of Directors   3

Mgmt ForForForApprove Allocation of Income and Dividends 

of CHF 2.40 per Share

   4

Mgmt ForForForApprove Remuneration of Directors in the 

Amount of CHF 1.4 Million

   5.1

Mgmt ForForForApprove Remuneration of Executive 

Committee in the Amount of CHF 9.8 Million

   5.2

Mgmt ForForForReelect Hartmut Geldmacher as Director   6.1.1

Mgmt ForForForReelect Kurt Schaer as Director   6.1.2

Mgmt ForForForReelect Roger Baillod as Director   6.1.3

Mgmt ForForForReelect Carole Ackermann as Director   6.1.4

Mgmt ForForForReelect Rebecca Guntern as Director   6.1.5

Mgmt ForForForElect Petra Denkas Director   6.1.6

Mgmt ForForForElect Roger Baillod as Board Chairman   6.2

Mgmt ForForForAppoint Roger Baillod as Member of the 

Compensation and Nomination Committee

   6.3.1

Mgmt AgainstAgainstForReappoint Hartmut Geldmacher as Member 

of the Compensation and Nomination 

Committee

   6.3.2

Mgmt AgainstAgainstForReappoint Andreas Rickenbacher as Member 

of the Compensation and Nomination 

Committee

   6.3.3

Mgmt ForForForDesignate Andreas Byland as Independent 

Proxy

   6.4

Mgmt ForForForRatify Ernst & Young AG as Auditors   6.5

Mgmt AgainstAgainstForTransact Other Business (Voting)   7

Waste Connections, Inc.

Meeting Date: 05/14/2021

Record Date: 03/16/2021

Country: Canada

Meeting Type: Annual

Ticker: WCN

Primary Security ID: 94106B101

Shares Voted: 35,400

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1a Elect Director Edward E. "Ned" Guillet Mgmt For For For

Mgmt ForForForElect Director Michael W. Harlan   1b

Mgmt ForForForElect Director Larry S. Hughes   1c

Mgmt ForForForElect Director Worthing F. Jackman   1d

Mgmt ForForForElect Director Elise L. Jordan   1e



Waste Connections, Inc.

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForElect Director Susan "Sue" Lee   1f

Mgmt ForForForElect Director Ronald J. Mittelstaedt   1g

Mgmt ForForForElect Director William J. Razzouk   1h

Mgmt ForForForAdvisory Vote to Ratify Named Executive 

Officers' Compensation

   2

Mgmt ForForForApprove Grant Thornton LLP as Auditors and 

Authorize Board to Fix Their Remuneration

   3

Worldline SA

Meeting Date: 05/20/2021

Record Date: 05/18/2021

Country: France

Meeting Type: Annual/Special

Ticker: WLN

Primary Security ID: F9867T103

Shares Voted: 19,912

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForForApprove Financial Statements and Statutory 

Reports

   1

Mgmt ForForForApprove Consolidated Financial Statements 

and Statutory Reports

   2

Mgmt ForForForApprove Treatment of Losses   3

Mgmt ForForForApprove Transaction with SIX Group AG Re: 

Second Settlement Agreement and Lock-up 

Agreement

   4

Mgmt ForForForApprove Transaction with Deutscher 

Sparkassen Verlag GmbH Re: Amendment to 

the Business Combination Agreement

   5

Mgmt ForForForReelect Agnes Audier as Director   6

Mgmt ForForForReelect Nazan Somer Ozelgin as Director   7

Mgmt ForForForReelect Danielle Lagarde as Director   8

Mgmt ForForForReelect Lorenz von Habsburg Lothringen as 

Director

   9

Mgmt ForForForReelect Daniel Schmucki as Director   10

Mgmt AgainstAgainstForRenew Appointment of Johannes Dijsselhof 

as Censor

   11

Mgmt ForForForApprove Compensation Report of Corporate 

Officers

   12

Mgmt AgainstAgainstForApprove Compensation of Gilles Grapinet, 

Chairman and CEO

   13

Mgmt AgainstAgainstForApprove Compensation of Marc-Henri 

Desportes, Vice-CEO

   14

Mgmt ForForForApprove Remuneration Policy of Chairman 

and CEO

   15



Worldline SA

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration Policy of Vice-CEO   16

Mgmt ForForForApprove Remuneration Policy of Chairman of 

the Board

   17

Mgmt ForForForApprove Remuneration Policy of 

Non-Executive Directors

   18

Mgmt ForForForAuthorize Repurchase of Up to 10 Percent of 

Issued Share Capital

   19

MgmtExtraordinary Business

Mgmt ForForForAuthorize Issuance of Equity or 

Equity-Linked Securities with Preemptive 

Rights Up to 50 Percent of Issued Capital

   20

Mgmt ForForForAuthorize Issuance of Equity or 

Equity-Linked Securities without Preemptive 

Rights Up to 10 Percent of Issued Capital

   21

Mgmt ForForForApprove Issuance of Equity or Equity-Linked 

Securities for Up to 10 Percent of Issued 

Capital Per Year for Private Placements

   22

Mgmt ForForForAuthorize Board to Increase Capital in the 

Event of Additional Demand Related to 

Delegation Submitted to Shareholder Vote 

Under Items 20-22

   23

Mgmt ForForForAuthorize Capital Increase of up to 10 

Percent of Issued Capital for Contributions in 

Kind

   24

Mgmt ForForForApprove Issuance of Equity or Equity-Linked 

Securities Reserved for Specific 

Beneficiaries, up to Aggregate Nominal 

Amount of EUR 1.5 Million

   25

Mgmt ForForForAuthorize Capital Issuances for Use in 

Employee Stock Purchase Plans

   26

Mgmt ForForForAuthorize Capital Issuances for Use in 

Employee Stock Purchase Plans Reserved for 

Employees and Corporate Officers of 

International Subsidiaries

   27

Mgmt ForForForAuthorize up to 1.40 Percent of Issued 

Capital for Use in Stock Option Plans

   28

Mgmt ForForForAuthorize up to 0.50 Percent of Issued 

Capital for Use in Restricted Stock Plans

   29

Mgmt ForForForApprove Acquisition of Worldline France 

SAS, its Valuation and Remuneration

   30

Mgmt ForForForAuthorize Filing of Required 

Documents/Other Formalities

   31

MTR Corporation Limited

Meeting Date: 05/26/2021

Record Date: 05/18/2021

Country: Hong Kong

Meeting Type: Annual

Ticker: 66

Primary Security ID: Y6146T101



MTR Corporation Limited

Shares Voted: 281,000

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Accept Financial Statements and Statutory 

Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Eddy Fong Ching as Director   3a

Mgmt ForForForElect Rose Lee Wai-mun as Director   3b

Mgmt ForForForElect Benjamin Tang Kwok-bun as Director   3c

Mgmt ForForForElect Christopher Hui Ching-yu as Director   3d

Mgmt ForForForElect Hui Siu-wai as Director   4

Mgmt ForForForElect Adrian Wong Koon-man as Director   5

Mgmt ForForForApprove KPMG as Auditors and Authorize 

Board to Fix Their Remuneration

   6

Mgmt ForForForApprove Issuance of Equity or Equity-Linked 

Securities without Preemptive Rights

   7

Mgmt ForForForAuthorize Repurchase of Issued Share 

Capital

   8

Mgmt ForForForAmend Articles of Association and Adopt 

New Articles of Association

   9

Alten SA

Meeting Date: 05/28/2021

Record Date: 05/26/2021

Country: France

Meeting Type: Annual/Special

Ticker: ATE

Primary Security ID: F02626103

Shares Voted: 74,154

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForForApprove Financial Statements and Statutory 

Reports

   1

Mgmt ForForForApprove Consolidated Financial Statements 

and Statutory Reports

   2

Mgmt ForForForApprove Allocation of Income and Dividends 

of EUR 1 per Share

   3

Mgmt ForForForApprove Auditors' Special Report on 

Related-Party Transactions Mentioning the 

Absence of New Transactions

   4

Mgmt ForForForRenew Appointment of KPMG Audit as 

Auditor

   5

Mgmt ForForForAcknowledge End of Mandate of Salustro 

Reydel as Alternate Auditor and Decision Not 

to Replace

   6



Alten SA

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForRenew Appointment of Grant Thornton as 

Auditor

   7

Mgmt ForForForAcknowledge End of Mandate of IGEC as 

Alternate Auditor and Decision Not to 

Replace

   8

Mgmt ForAgainstForReelect Simon Azoulay as Director   9

Mgmt ForForForReelect Aliette Mardyks as Director   10

Mgmt ForForForRatify Appointment of Maryvonne Labeille as 

Director

   11

Mgmt ForForForApprove Remuneration Policy of Directors   12

Mgmt ForForForApprove Remuneration Policy of Chairman 

and CEO

   13

Mgmt ForForForApprove Remuneration Policy of Vice-CEOs   14

Mgmt ForForForApprove Compensation Report   15

Mgmt ForForForApprove Compensation of Simon Azoulay, 

Chairman and CEO

   16

Mgmt ForForForApprove Compensation of Gerald Attia, 

Vice-CEO

   17

Mgmt ForForForApprove Compensation of Pierre Marcel, 

Vice-CEO

   18

Mgmt ForForForAuthorize Repurchase of Up to 5 Percent of 

Issued Share Capital

   19

MgmtExtraordinary Business

Mgmt ForForForAuthorize Decrease in Share Capital via 

Cancellation of Repurchased Shares

   20

Mgmt ForForForAuthorize Capitalization of Reserves of Up to 

10 Percent of Issued Capital for Bonus Issue 

or Increase in Par Value

   21

Mgmt ForForForAuthorize Issuance of Equity or 

Equity-Linked Securities with Preemptive 

Rights up to 25 Percent of Issued Share 

Capital

   22

Mgmt ForForForAuthorize Issuance of Equity or 

Equity-Linked Securities without Preemptive 

Rights and with Binding Priority Rights, but 

Including for Public Exchange Offers, up to 

10 Percent of Issued Share Capital

   23

Mgmt ForForForAuthorize Issuance of Equity or 

Equity-Linked Securities without Preemptive 

Rights up to 10 Percent of Issued Share 

Capital

   24

Mgmt ForForForApprove Issuance of Equity-Linked Securities 

for up to 5 Percent of Issued Capital Per 

Year for Private Placements

   25

Mgmt ForForForApprove Issuance of Equity for up to 5 

Percent of Issued Capital Per Year for Private 

Placements

   26

Mgmt ForForForAuthorize Board to Set Issue Price for 10 

Percent Per Year of Issued Capital Pursuant 

to Issue Authority without Preemptive Rights

   27



Alten SA

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForAuthorize Board to Increase Capital in the 

Event of Additional Demand Related to 

Delegation Submitted to Shareholder Vote 

Under Items 22-26 and 30

   28

Mgmt ForForForAuthorize Capital Increase of up to 5 Percent 

of Issued Capital for Contributions in Kind

   29

Mgmt ForForForSet Total Limit for Capital Increase to Result 

from Issuance Requests Under Items 23-26 

and 29 at 10 Percent of Issued Share Capital

   30

Mgmt ForForForAuthorize Capital Issuances for Use in 

Employee Stock Purchase Plans

   31

Mgmt ForForForAuthorize up to 0.92 Percent of Issued 

Capital for Use in Restricted Stock Plans

   32

Mgmt ForForForAmend Articles 17 and 20 of Bylaws Re: 

Chairman, CEO, Vice-CEOs Age Limit

   33

Mgmt ForForForAmend Articles 17 and 20 of Bylaws to 

Comply with Legal Changes

   34

Mgmt ForForForAuthorize Filing of Required 

Documents/Other Formalities

   35

Compagnie de Saint-Gobain SA

Meeting Date: 06/03/2021

Record Date: 06/01/2021

Country: France

Meeting Type: Annual/Special

Ticker: SGO

Primary Security ID: F80343100

Shares Voted: 25,837

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForForApprove Financial Statements and Statutory 

Reports

   1

Mgmt ForForForApprove Consolidated Financial Statements 

and Statutory Reports

   2

Mgmt ForForForApprove Allocation of Income and Dividends 

of EUR 1.33 per Share

   3

Mgmt ForForForElect Benoit Bazin as Director   4

Mgmt ForForForReelect Pamela Knapp as Director   5

Mgmt ForForForReelect Agnes Lemarchand as Director   6

Mgmt ForForForReelect Gilles Schnepp as Director   7

Mgmt ForForForReelect Sibylle Daunis as Representative of 

Employee Shareholders to the Board

   8

Mgmt AgainstAgainstForApprove Compensation of Pierre-Andre de 

Chalendar, Chairman and CEO

   9

Mgmt ForForForApprove Compensation of Benoit Bazin, 

Vice-CEO

   10

Mgmt ForForForApprove Compensation of Corporate Officers   11



Compagnie de Saint-Gobain SA

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration Policy of Chairman 

and CEO Until 30 June 2021

   12

Mgmt ForForForApprove Remuneration Policy of Vice-CEO 

Until 30 June 2021

   13

Mgmt ForForForApprove Remuneration Policy of CEO Since 1 

July 2021

   14

Mgmt ForForForApprove Remuneration Policy of Chairman of 

the Board Since 1 July 2021

   15

Mgmt ForForForApprove Remuneration Policy of Directors   16

Mgmt ForForForAuthorize Repurchase of Up to 10 Percent of 

Issued Share Capital

   17

MgmtExtraordinary Business

Mgmt ForForForAuthorize Issuance of Equity or 

Equity-Linked Securities with Preemptive 

Rights up to Aggregate Nominal Amount of 

EUR 426 Million

   18

Mgmt ForForForAuthorize Issuance of Equity or 

Equity-Linked Securities without Preemptive 

Rights up to Aggregate Nominal Amount of 

EUR 213 Million

   19

Mgmt ForForForApprove Issuance of Equity or Equity-Linked 

Securities for Private Placements up to 

Aggregate Nominal Amount of EUR 213 

Million

   20

Mgmt ForForForAuthorize Board to Increase Capital in the 

Event of Additional Demand Related to 

Delegation Submitted to Shareholder Vote 

Above

   21

Mgmt ForForForAuthorize Capital Increase of up to 10 

Percent of Issued Capital for Contributions in 

Kind

   22

Mgmt ForForForAuthorize Capitalization of Reserves of Up to 

EUR 106 Million for Bonus Issue or Increase 

in Par Value

   23

Mgmt ForForForAuthorize Board to Set Issue Price for 10 

Percent Per Year of Issued Capital Pursuant 

to Issue Authority without Preemptive Rights

   24

Mgmt ForForForAuthorize Capital Issuances for Use in 

Employee Stock Purchase Plans

   25

Mgmt ForForForAuthorize Decrease in Share Capital via 

Cancellation of Repurchased Shares

   26

Mgmt ForForForAuthorize Filing of Required 

Documents/Other Formalities

   27

China Railway Signal & Communication Corporation Limited

Meeting Date: 06/11/2021

Record Date: 06/03/2021

Country: China

Meeting Type: Annual

Ticker: 3969

Primary Security ID: Y1R0AG105



China Railway Signal & Communication Corporation Limited

Shares Voted: 9,935,000

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF H SHARES Mgmt

Mgmt ForForForApprove Work Report of the Board of 

Directors

   1

Mgmt ForForForApprove Work Report of the Supervisory 

Committee

   2

Mgmt ForForForApprove Annual Report   3

Mgmt ForForForApprove Financial Report   4

Mgmt ForForForApprove Profits Distribution Plan   5

Mgmt ForForForApprove Ernst & Young Hua Ming LLP and 

Baker Tilly China Certified Public 

Accountants as Financial Statements 

Auditors and Ernst & Young Hua Ming LLP as 

Internal Control Auditor and Authorize Board 

to Fix Their Remuneration

   6

Mgmt ForForForApprove Remuneration of Directors and 

Supervisors

   7

Mgmt ForForForApprove General Authorization for the 

Issuance of Debt Financing Instruments

   8

KEYENCE Corp.

Meeting Date: 06/11/2021

Record Date: 03/20/2021

Country: Japan

Meeting Type: Annual

Ticker: 6861

Primary Security ID: J32491102

Shares Voted: 3,300

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a Final 

Dividend of JPY 100

Mgmt For For For

Mgmt ForForForElect Director Takizaki, Takemitsu   2.1

Mgmt ForForForElect Director Nakata, Yu   2.2

Mgmt ForForForElect Director Yamaguchi, Akiji   2.3

Mgmt ForForForElect Director Miki, Masayuki   2.4

Mgmt ForForForElect Director Yamamoto, Hiroaki   2.5

Mgmt ForForForElect Director Yamamoto, Akinori   2.6

Mgmt ForForForElect Director Taniguchi, Seiichi   2.7

Mgmt ForForForElect Director Suenaga, Kumiko   2.8

Mgmt ForForForAppoint Alternate Statutory Auditor 

Yamamoto, Masaharu

   3



DENSO Corp.

Meeting Date: 06/22/2021

Record Date: 03/31/2021

Country: Japan

Meeting Type: Annual

Ticker: 6902

Primary Security ID: J12075107

Shares Voted: 64,600

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1.1 Elect Director Arima, Koji Mgmt For For For

Mgmt ForForForElect Director Shinohara, Yukihiro   1.2

Mgmt ForForForElect Director Ito, Kenichiro   1.3

Mgmt ForForForElect Director Matsui, Yasushi   1.4

Mgmt ForForForElect Director Toyoda, Akio   1.5

Mgmt ForForForElect Director George Olcott   1.6

Mgmt ForForForElect Director Kushida, Shigeki   1.7

Mgmt ForForForElect Director Mitsuya, Yuko   1.8

Mgmt ForForForAppoint Statutory Auditor Kuwamura,Shingo   2.1

Mgmt ForForForAppoint Statutory Auditor Niwa, Motomi   2.2

Mgmt ForForForAppoint Alternate Statutory Auditor 

Kitagawa, Hiromi

   3

Central Japan Railway Co.

Meeting Date: 06/23/2021

Record Date: 03/31/2021

Country: Japan

Meeting Type: Annual

Ticker: 9022

Primary Security ID: J05523105

Shares Voted: 21,300

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a Final 

Dividend of JPY 65

Mgmt For For For

Air Water Inc.

Meeting Date: 06/25/2021

Record Date: 03/31/2021

Country: Japan

Meeting Type: Annual

Ticker: 4088

Primary Security ID: J00662114

Shares Voted: 108,500

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1.1 Elect Director Toyoda, Masahiro Mgmt For For For

Mgmt ForForForElect Director Toyoda, Kikuo   1.2



Air Water Inc.

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForElect Director Imai, Yasuo   1.3

Mgmt ForForForElect Director Shirai, Kiyoshi   1.4

Mgmt ForForForElect Director Machida, Masato   1.5

Mgmt ForForForElect Director Karato, Yu   1.6

Mgmt ForForForElect Director Sakamoto, Yukiko   1.7

Mgmt ForForForElect Director Shimizu, Isamu   1.8

Mgmt ForForForElect Director Matsui, Takao   1.9

Kyudenko Corp.

Meeting Date: 06/25/2021

Record Date: 03/31/2021

Country: Japan

Meeting Type: Annual

Ticker: 1959

Primary Security ID: J38425104

Shares Voted: 66,700

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1.1 Elect Director Nishimura, Matsuji Mgmt For For For

Mgmt ForForForElect Director Sato, Naofumi   1.2

Mgmt ForForForElect Director Takei, Hideki   1.3

Mgmt ForForForElect Director Ishibashi, Kazuyuki   1.4

Mgmt ForForForElect Director Jono, Masaaki   1.5

Mgmt ForForForElect Director Yamamoto, Yasuhiro   1.6

Mgmt ForForForElect Director Kashima, Yasuhiro   1.7

Mgmt ForForForElect Director Fukui, Keizo   1.8

Mgmt ForForForElect Director Suyama, Kazuhiro   1.9

Mgmt ForForForElect Director Hokahori, Takahiro   1.10

Mgmt ForForForElect Director Watanabe, Akiyoshi   1.11

Mgmt ForForForElect Director Kuratomi, Sumio   1.12

Mgmt ForForForElect Director Shibasaki, Hiroko   1.13

Mgmt AgainstAgainstForAppoint Statutory Auditor Michinaga, 

Yukinori

   2.1

Mgmt AgainstAgainstForAppoint Statutory Auditor Yoshizako, Toru   2.2

Mgmt AgainstAgainstForAppoint Statutory Auditor Soeda, Hidetoshi   2.3



Nihon Kohden Corp.

Meeting Date: 06/25/2021

Record Date: 03/31/2021

Country: Japan

Meeting Type: Annual

Ticker: 6849

Primary Security ID: J50538115

Shares Voted: 171,600

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a Final 

Dividend of JPY 38

Mgmt For For For

Mgmt ForForForElect Director Ogino, Hirokazu   2.1

Mgmt ForForForElect Director Tamura, Takashi   2.2

Mgmt ForForForElect Director Hasegawa, Tadashi   2.3

Mgmt ForForForElect Director Yanagihara, Kazuteru   2.4

Mgmt ForForForElect Director Hirose, Fumio   2.5

Mgmt ForForForElect Director Tanaka, Eiichi   2.6

Mgmt ForForForElect Director Yoshitake, Yasuhiro   2.7

Mgmt ForForForElect Director Obara, Minoru   2.8

Mgmt ForForForElect Director Muraoka, Kanako   2.9

Mgmt ForForForElect Director and Audit Committee Member 

Hirata, Shigeru

   3

Pennon Group Plc

Meeting Date: 06/28/2021

Record Date: 06/24/2021

Country: United Kingdom

Meeting Type: Special

Ticker: PNN

Primary Security ID: G8295T213

Shares Voted: 422,890

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Approve Special Dividend Mgmt For For For

Mgmt ForForForApprove Share Consolidation   2

Mgmt ForForForAuthorise Issue of Equity   3

Mgmt ForForForAuthorise Issue of Equity without 

Pre-emptive Rights

   4

Mgmt ForForForAuthorise Issue of Equity without 

Pre-emptive Rights in Connection with an 

Acquisition or Other Capital Investment

   5

Mgmt ForForForAuthorise Market Purchase of Ordinary 

Shares

   6

Mgmt ForForForAdopt New Articles of Association   7



COMSYS Holdings Corp.

Meeting Date: 06/29/2021

Record Date: 03/31/2021

Country: Japan

Meeting Type: Annual

Ticker: 1721

Primary Security ID: J5890P106

Shares Voted: 107,400

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a Final 

Dividend of JPY 45

Mgmt For For For

Mgmt AgainstAgainstForElect Director Kagaya, Takashi   2.1

Mgmt ForForForElect Director Sato, Kenichi   2.2

Mgmt ForForForElect Director Omura, Yoshihisa   2.3

Mgmt ForForForElect Director Tamamura, Satoshi   2.4

Mgmt ForForForElect Director Kumagai, Hitoshi   2.5

Mgmt ForForForElect Director Ozaki, Hidehiko   2.6

Mgmt ForForForElect Director Noike, Hideyuki   2.7

Mgmt ForForForElect Director Uchide, Kunihiko   2.8

Mgmt ForForForElect Director Kitaguchi, Takaya   2.9

Mgmt ForForForElect Director and Audit Committee Member 

Yasunaga, Atsushi

   3.1

Mgmt ForForForElect Director and Audit Committee Member 

Miyashita, Masahiko

   3.2

Mgmt ForForForElect Director and Audit Committee Member 

Nakatogawa, Kenichi

   3.3

Mgmt ForForForElect Director and Audit Committee Member 

Kawana, Koichi

   3.4

Mgmt ForForForElect Director and Audit Committee Member 

Asai, Hiroyuki

   3.5

Mgmt AgainstAgainstForElect Director and Audit Committee Member 

Yamamoto, Hideo

   3.6

Mgmt ForForForApprove Stock Option Plan   4

Kandenko Co., Ltd.

Meeting Date: 06/29/2021

Record Date: 03/31/2021

Country: Japan

Meeting Type: Annual

Ticker: 1942

Primary Security ID: J29653102

Shares Voted: 192,600

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a Final 

Dividend of JPY 14

Mgmt For For For

Mgmt ForForForElect Director Yamaguchi, Hiroshi   2.1



Kandenko Co., Ltd.

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForElect Director Nakama, Toshio   2.2

Mgmt ForForForElect Director Kashiwabara, Shoichiro   2.3

Mgmt ForForForElect Director Ueda, Yuji   2.4

Mgmt ForForForElect Director Miyauchi, Shinichi   2.5

Mgmt ForForForElect Director Tsuru, Koji   2.6

Mgmt ForForForElect Director Iida, Nobuhiro   2.7

Mgmt ForForForElect Director Sugizaki, Hitoshi   2.8

Mgmt ForForForElect Director Fujii, Mitsuru   2.9

Mgmt ForForForElect Director Takahashi, Shinji   2.10

Mgmt ForForForElect Director Nakahito, Koichi   2.11

Mgmt ForForForElect Director Uchino, Takashi   2.12

Mgmt ForForForElect Director Saito, Hajime   2.13

Mgmt ForForForElect Director Ando, Miwako   2.14

Mgmt ForForForApprove Annual Bonus   3

Mgmt ForForForApprove Restricted Stock Plan   4

Shimizu Corp.

Meeting Date: 06/29/2021

Record Date: 03/31/2021

Country: Japan

Meeting Type: Annual

Ticker: 1803

Primary Security ID: J72445117

Shares Voted: 418,300

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a Final 

Dividend of JPY 18

Mgmt For For For

Mgmt ForForForElect Director Miyamoto, Yoichi   2.1

Mgmt ForForForElect Director Inoue, Kazuyuki   2.2

Mgmt ForForForElect Director Imaki, Toshiyuki   2.3

Mgmt ForForForElect Director Yamaji, Toru   2.4

Mgmt ForForForElect Director Handa, Kimio   2.5

Mgmt ForForForElect Director Fujimura, Hiroshi   2.6

Mgmt ForForForElect Director Ikeda, Kentaro   2.7

Mgmt ForForForElect Director Shimizu, Motoaki   2.8

Mgmt ForForForElect Director Iwamoto, Tamotsu   2.9

Mgmt ForForForElect Director Kawada, Junichi   2.10

Mgmt ForForForElect Director Tamura, Mayumi   2.11



Shimizu Corp.

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForElect Director Jozuka, Yumiko   2.12

Mgmt ForForForAppoint Statutory Auditor Watanabe, Hideto   3.1

Mgmt ForForForAppoint Statutory Auditor Ikenaga, Toshie   3.2

Shin-Etsu Chemical Co., Ltd.

Meeting Date: 06/29/2021

Record Date: 03/31/2021

Country: Japan

Meeting Type: Annual

Ticker: 4063

Primary Security ID: J72810120

Shares Voted: 12,100

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a Final 

Dividend of JPY 140

Mgmt For For For

Mgmt ForForForAmend Articles to Amend Provisions on 

Number of Directors - Reduce Directors' 

Term

   2

Mgmt ForForForElect Director Saito, Yasuhiko   3.1

Mgmt ForForForElect Director Ueno, Susumu   3.2

Mgmt ForForForElect Director Frank Peter Popoff   3.3

Mgmt ForForForElect Director Miyazaki, Tsuyoshi   3.4

Mgmt ForForForElect Director Fukui, Toshihiko   3.5

Mgmt ForForForAppoint Statutory Auditor Kagami, Mitsuko   4

Mgmt ForForForApprove Compensation Ceiling for Directors   5

Mgmt ForForForApprove Stock Option Plan   6

Mgmt ForForForApprove Stock Option Plan   7

Pennon Group Plc

Meeting Date: 07/22/2021

Record Date: 07/20/2021

Country: United Kingdom

Meeting Type: Annual

Ticker: PNN

Primary Security ID: G8295T239

Shares Voted: 281,926

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Accept Financial Statements and Statutory 

Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForApprove Remuneration Report   3



Pennon Group Plc

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Mgmt ForForForRe-elect Gill Rider as Director   4

Mgmt ForForForRe-elect Susan Davy as Director   5

Mgmt ForForForRe-elect Paul Boote as Director   6

Mgmt ForForForRe-elect Neil Cooper as Director   7

Mgmt ForForForRe-elect Iain Evans as Director   8

Mgmt ForForForRe-elect Claire Ighodaro as Director   9

Mgmt ForForForRe-elect Jon Butterworth as Director   10

Mgmt ForForForReappoint Ernst & Young LLP as Auditors   11

Mgmt ForForForAuthorise the Audit Committee to Fix 

Remuneration of Auditors

   12

Mgmt ForForForAuthorise UK Political Donations and 

Expenditure

   13

Mgmt ForForForAuthorise Issue of Equity   14

Mgmt ForForForAuthorise Issue of Equity without 

Pre-emptive Rights

   15

Mgmt ForForForAuthorise Issue of Equity without 

Pre-emptive Rights in Connection with an 

Acquisition or Specified Capital Investment

   16

Mgmt ForForForAuthorise Market Purchase of Ordinary 

Shares

   17

Mgmt ForForForAuthorise the Company to Call General 

Meeting with Two Weeks' Notice

   18

TomTom NV

Meeting Date: 10/28/2021

Record Date: 09/30/2021

Country: Netherlands

Meeting Type: Extraordinary 

Shareholders

Ticker: TOM2

Primary Security ID: N87695123

Shares Voted: 516,433

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

Extraordinary Meeting Agenda Mgmt

MgmtOpen Meeting   1

Mgmt ForForForElect Karien van Gennip to Supervisory 

Board

   2

MgmtClose Meeting   3

Canadian Pacific Railway Limited

Meeting Date: 12/08/2021

Record Date: 11/01/2021

Country: Canada

Meeting Type: Special

Ticker: CP

Primary Security ID: 13645T100



Canadian Pacific Railway Limited

Shares Voted: 41,900

Proposal 
Number ProponentProposal Text Mgmt Rec

Voting
Policy Rec

Vote 
Instruction

   1 Approve Issuance of Shares in Connection 

with the Acquisition of Kansas City Southern

Mgmt For For For

Mgmt ForForForChange Company Name to Canadian Pacific 

Kansas City Limited

   2



This report is prepared by Nanuk Asset Management Pty Ltd (‘Nanuk’) (AFS Licence no. 432119) for wholesale clients only. The information 
contained in this report is of a general nature only, does not take into account the objectives, financial situation or needs of any particular 
person and is not to be taken into account as containing any personal investment advice or recommendation. Before making an investment 
decision, you should consider whether the investment is appropriate in light of those matters. While this report has been prepared with all 
reasonable care, no responsibility or liability is accepted for any errors, omissions or misstatements however caused. No warranty is provided 
as to the accuracy, reliability and completeness of the information in this report and you rely on this information at your own risk. Any 
prospective yields or forecasts referred to in this report constitute estimates which have been calculated by Nanuk’s investment team based 
on Nanuk’s investment processes and research. To the extent permitted by law, all liability to any person relying on the information contained 
in this presentation is disclaimed in respect of any loss or damage (including consequential loss or damage) however caused, which may be 
suffered or arise directly or indirectly in respect of such information. Any past performance information in the report is not a reliable indicator 
of future performance. This report should not be construed as an offer to sell or the solicitation of an offer to buy any financial services or 
financial products. This document is confidential, is intended only for the person to whom it has been delivered and under no circumstance 
may a copy be shown, copied, transmitted or otherwise given to any person other than the authorised recipient.  Performance results are 
shown for illustration and discussion purposes only.

Equity Trustees Limited (‘EQT’) (ABN 46 004 031 298) AFSL 240975 is the Responsible Entity for the Nanuk New World Fund. This 
publication has been prepared to provide you with general information only. It is not intended to take the place of professional advice and you 
should not take action on specific issues in reliance on this information. We do not express any view about the accuracy or completeness of 
information that is not prepared by us and no liability is accepted for any errors it may contain. Past performance should not be taken as an 
indicator of future performance.   In preparing this information, we did not take into account the investment objectives, financial situation or 
particular needs of any particular person. You should obtain a copy of the product disclosure statement before making a decision about 
whether to invest in this product. Nanuk New World Fund’s Target Market Determination is available here:  

https://swift.zeidlerlegalservices.com/tmds/SLT2171AU.  A Target Market Determination is a document which is required to be made available 
from 5 October 2021.  It describes who this financial product is likely to be appropriate for (i.e. the target market), and any conditions around 
how the product can be distributed to investors.  It also describes the events or circumstances where the Target Market Determination for this 
financial product may need to be reviewed.

https://swift.zeidlerlegalservices.com/tmds/SLT2171AU
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